Attracting investment in
renewable energy

How can we make our countries a safe
bet for big investments in energy
from sun, wind and water?




e®g ®
3

-+ Climate Parliament

o,
o !
eoe®

® ¢

® Legislators working worldwide to combat climate change

Contents
Introduction 3 Day 2: Opening Session 13
List of Participants 4 Session 3 14
Ensure grid connection
Agenda Overview 6
Session 4 15
Programme 7 Guarantee a good price
Day 1: Opening Session 9 Session 5 16
An investor’s perspective
Session 1 11
Stop financing fossil fuels Group discussions 17
Session 2 11 El Jadida Declaration 18
Share the risk

Made possible thanks to the generous support and assistance of the
European Commission, the Danish Foreign Ministry, and the World Future
Council




Introduction

In October 2013, the Climate Parliament and the United Nations
Development Programme, supported by the World Future Council, held
the latest PARE Parliamentary Hearing on renewable energy in El Jadida,
Morocco.

Some two dozen MPs from across Africa, Asia and the Middle East

were joined by representatives of the International Monetary Fund, the
Islamic Development Bank, the OECD, the United Nations Development
Programme, the World Bank, the World Future Council, and others besides.

Many different topics were covered over the course of the two days,

and | cannot hope in such a short note to do justice to them all. Yet the
Hearing reaffirmed a fact that | have heard from numerous energy experts:
renewable energy is already close to out-competing fossil fuels on the open
market. With political will, us parliamentarians can help pioneer the five-
year policy push required to get renewable energy to point where it could
compete fossil fuel prices - without subsidies.

Although making the transition to renewable energy will not be easy,
parliamentarians are in a unique position to take action. Elected legislators
are the one group of people in the world who have all the levers they need
to solve the climate problem: they vote on laws, taxes and budgets, oversee
the operations of government, and have direct access to Ministers, Prime
Ministers and Presidents.

Thus, the work of the Climate Parliament continues. If you would like any
more information on our work, or are interested in attending any of our
future events, please do consult our website - www.climateparl.net - or
contact ben@climateparl.net.

It now seems clearer than ever that bold action is needed in order to
prevent irreversible changes in the Earth's climate and biosphere which will
profoundly threaten the global food supply and all our coastal communities,
and lead to the loss of billions of lives. Let us work together to ensure that
this year will be the one remembered as when the world got serious on
climate change.

Yours,

(o lsx

Sir Graham Watson MEP

Chairman, the Climate Parliament
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Agenda overview

The Morocco hearing was centred around an exploration of four require-
ments which the Climate Parliament believes must be met before suf-
ficient investment will flow into renewable energy infrastructure. These
four are:

Stop financing fossil fuels. The International Monetary Fund estimates
that governments commit at least $1.9 trillion a year (around 8% of
government expenditure) to prop up the fossil fuel industry. Who
wants to invest in an enterprise when the competition is massively
subsidised? We need to find better ways to support access to energy
for the poorest citizens.

Share the risk. National governments and multilateral development
agencies must address the technical, regulatory, financial and admin-
istrative barriers that currently impact the competitiveness of renew-
able energy investments in developing countries. These risks can
be addressed through policies designed to dismantle the barriers;
financial instruments through which investor risk is shared by public
institutions such as development banks; or direct financial incentives.

Ensure grid connection. Investors in renewable electricity must be able
to deliver their power to their market - whether it is through a village
mini-grid, through the national grid, or through long-distance inter-
connectors to neighbouring countries.

Guarantee a good price. Investors cannot know if they will make a
profit or loss unless they are working within stable, transparent
pricing frameworks that allow them to estimate future income from
their investments in renewables. Clear and well-designed regulatory
regimes, consistent pricing policies, and tools such as feed-in tariffs
can contribute to stable prices.




Programme

Friday 4th October

09:00 - 09:30

09:30 - 09:55

09:55-10:15

Welcome and opening remarks
Sir Graham Watson MEP, Chairman, Climate Parliament

Ayshanie Medagangoda-Labe, Deputy Resident
Representative, UNDP Morocco

Hon. J.D. Seelam, Indian Minister of State for Finance

Hon Abdelali Doumou, Vice Speaker of the House of
Representatives, Morocco

Introductions (‘tour de table’)

The climate threat & the keys to massive investment
Nicholas Dunlop, Secretary-General, Climate Parliament

Session 1: Stop financing fossil fuels

10:45-11:05
11:05-11:25
12:05-12:45

Energy Subsidy Reform: Lessons and Implications
Stefania Fabrizio, Dep. Division Chief, Expenditure Policy, IMF

Q&A

Key points for policy and legislation:
Policy drafting in smaller groups based on language & region.

Session 2: Share the risk

14:00 - 14:40

14:40 - 15:45

15:45 -16:05

16:05 - 16:45

16:45-17:30

Dereisking Renewable Energy Investment
Oliver Waissbein, Finance Specialist, UNDP

Q&A

Tea & Coffee

Ouazazarte: An Introductory Overview

Jonathan Walters, Director of MENA Regional Programmes,

World Bank

Key points for policy and legislation:
Policy drafting in smaller groups based on language & region.



Saturday 5th October

09:00 - 09:15 Opening remarks
Charles Chauvel, Parliamentary Development Advisor, UNDP;
former Member of the New Zealand Parliament

Session 3: Ensure grid connection

09:15 - 09:55 Attracting Investment & Ensuring Grid Connection
Mouldi Miled Chairman, University Network & Co-Founder,
Desertec Foundation

Exporting MENA Solar Energy to Europe
Jonathan Walters, Director of Regional Programmes in MENA,

World Bank
09:55 -10:30 Q&A
11:30 -12:10 Key points for policy and legislation

Policy drafting in smaller groups based on language & region.

Session 4: Guarantee a good price

12:10 -12:30 Powering Africa Through Feed-In Tariffs
Ansgar Kiene, Director of Africa Office, World Future Council
12:30 - 13:20 Q&A
13:30 - 14:45 Lunch
14:45 - 15:45 Key points for policy and legislation
Final drafting session in smaller groups
15:45 -16:15 Tea & Coffee
16:15-17:30 Final Plenary Session:

Discussion and approval of outcome document

Sunday 6th October

10:00 - 10:20 How to attract investment: a financier's perspective
Dima Rifai, CEQ, Paradigm Change Capital Partners
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Day 1: Opening session

Opening proceedings was the Chairman of the
Climate Parliament, Sir Graham Watson MEP.
Outlining a brief summary of the recent IPCC
climate science report, Sir Graham emphasised
to the collected legislators that, on climate, the
ball is in their court. It is their political commit-
ment which is needed to overcome the mar-
ket's reluctance to invest in renewables, as this
kind of market failure can only be corrected
with government intervention. MPs are not
experts, Sir Graham argued, as they only delve
deeply into the surface of the matters they
deal with. But experts are present at this meet-
ing, he continued, and both MPs and experts
need to work together to ensure that the green
energy switch can be made.

Joining Sir Graham in welcoming the as-
sembled participants was Ms Ayshanie
Medagangoda-Labe, the Deputy Resident
Representative for UNDP's Morocco country of-
fice. Repeating the findings of the IPCC climate
report, Ms Medagangoda-Labe concluded that

Hon. Mr JD Seelam

the evidence of man-made global warming is
unequivocal, and argued that energy was an
essential precondition for creating modern
economies - and a precondition for developing
countries to achieve their Millennium Develop-
ment Goals. The things that people most want
from development - food, water, peace, jobs,
and economic security - are universal goals
that cannot be denied. Sustainable develop-
ment needs political champions, Ms Medagan-
goda-Labe concluded, such as the MPs here
at the meeting; she expressed her hope the
upcoming conference would provide practical
solutions to how we can “walk the talk”.

Next to address the opening session was the
Hon. Mr. JD Seelam, the Indian State Minis-
ter for Finance. He pointed out that current
development has led to a dependence on
fossil fuels, creating an explosion in carbon
emissions. Taking India as his example, the
Minister discussed the progress being made
in renewable generation, but admitted there
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is still much work to be done, as the country

is still behind on its targets. He argued that
technology transfer, capacity building, train-
ing, and policy development are all essential.
Stating that he was looking forward to work-
ing together with Climate Parliament and the
UNDP again in India in the very near future,
the Minister concluded that, at the upcoming
elections, it doesn't matter which government
gets in, as renewables will always be a priority.

The final speaker at the opening session was
the Hon. Mr Abdelali Doumou, the Vice
Speaker of the Moroccan Parliament. He
described the challenges of renewable energy
from an economic standpoint, and argued that
Morocco has not committed to renewables
because they are fashionable, but because

of the real social and economic impact it will
have on the country. He stressed four chal-
lenges: the need for the globe to move from a
short-term to a long-term attitude; the need to
transcend what is dictated to us by the econ-
omy and take into consideration social and
environmental needs; the need to move from
an economic model centred around individual
demand to one model on altruism and com-
munal responsibility; and the need to cre-

ate a mode of government that has a strong
relationship between protecting the environ-
ment and promoting renewable energies. Mr
Doumou concurred that perhaps these needs
made it sounds like he was a dreamer, but
countered that politicians also have the right
to dream - and his was making renewable
energy for all a reality.

Hon. Mr Abdelali Doumou,

The first formal presentation of the hearing
was given by the Secretary-General of the
Climate Parliament, Mr Nick Dunlop, who
began by using recently-released IPCC figures
to suggest that if we don't solve the problem
of climate change, we know that the future is
very bleak indeed. He argued that, despite two
decades of negotiations, carbon emissions
just keep going up - a testament to the power
of fossil fuels and the grip they have on our
societies and governments.

Mr Dunlop argued that emissions need to
peak within the decade and then fall 5% year
on year from then on. Although this might
seem ambitious, Mr Dunlop insisted it is pos-
sible - and for it to happen, the role of parlia-
mentarians would be absolutely crucial. Five
or six members of the German Bundestag
drafted a new RE feed-in tariff in 2000 that
made Germany a world leader in solar panels
and triggered huge investment in R&D, leading
to a rapid fall in prices around the world. This
is just one example of what few committed,
intelligent parliamentarians can do, and the
Climate Parliament is working to assist them
through network building and technical sup-
port.

Mr Dunlop concluded by comparing the scale
of the mobilisation ahead to that achieved by
the Allied powers during World War II. Climate
change, he argued, is just as much a mortal
threat as any war or invasion has ever been,
and we need to respond. It can be done - but
whether it will be, he concluded, is partly up to
the MPs in this room.



Session 1: Stop financing fossil fuels

Session one was opened with a presentation
by Ms Stefania Fabrizio, Deputy Division
Chief for Expenditure Policy at the Internation-
al Monetary Fund, who spoke on the complex
problem of fossil fuel subsidies. These have
some serious consequences, as they aggravate
budget deficits, create disincentives for invest-
ment in the energy sector, crowd out public
spending on health, education and infrastruc-
ture, create a misallocation of resources to
energy-intensive sectors as energy is under-
priced, fuel dangerous climate change, and
widen the gap between rich and poor.

But how can they be reformed? Ms Fabrizio
identified several successful ingredients based
on recent examples in Uganda and Turkey.
These included a comprehensive reform plan,
efforts to obtain the consensus of the public
with clear long term goals, an independent
impact assessment, a good communica-

tions strategy, and ongoing consultation with
stakeholders. Several first steps can contribute
to a successful dismantling of subsides, such
as a phased programme of price increases,
improvements in the efficiency of state-owned
enterprises to reduce the fiscal burden on the
government, and improving the collection of
energy bills.

Ms Stefania Fabrizio
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These need strong administration, but existing
programmes of welfare can be expanded to
include cash payments. In Ghana, for example,
the government eliminated fees for primary
and secondary schools to compensate for

the dismantling of fossil fuel subsidies. Ms
Fabrizio also argued that depoliticizing prices
was essential; this could include implementing
automatic price mechanisms beyond the con-

trol of political parties, that could smooth price

Targeted measures are required to protect the
poor, however, such as direct cash transfers.

Session 2: Sharing the risk

The theme of the second session of the Hear-
ing was risk-sharing, and the first presentation
was delivered by Mr Oliver Wassbein, Finance
Specialist for UNDP. He opened by outlining
the problem that investment risk poses for
renewable investment in developing countries:
relatively high up-front costs mean that de-
velopers need to borrow large amounts in the
early stages of a project, exposing them to puni-
tive interest fees in areas where finance costs
are high. For example, in a developing country,
a natural gas project would cost 6% more than

volatility but also ensure that it can't become
an election issue.

in the developed world, but an onshore wind
project would cost +40%.

Mr Wassbein argued that this is the main chal-
lenge that renewable energy faces in the less-
industrialised world, and outlined two broad
approaches to addressing this finance gap. The
first is to address the underlying causes of risk,
and the second is to provide an incentive, eg:
premiums, carbon offsetting, tax breaks - in
order to make up the gap and compensate for
higher costs; although the second approach is
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more common, Mr Wassbein argued that ad-
dressing the underlying causes of risk was a
more cost-effective approach.

To this end, the UNDP has put together a
detailed table of different public instruments
for addressing different kinds of risk. Mr
Wassbein concluded that the best outcomes
occur when MPs address risk in a systematic
and integrated way.

Next to speak was Mr Jonathan Walters,

the World Bank’s Director of Regional Pro-
grammes in the Middle East and North Afri-
can region, who gave an informative overview
of Morocco’s ambitious flagship solar project,
the Ouazazarte concentrated solar power
(CSP) plant. He outlined several valuable les-
sons on risk-sharing that had emerged over
the course of the project.

The first of these was the importance of hav-
ing the whole process managed by a single
agency - in this case, the Moroccan Agency
for Solar Energy (MASEN) - with support
from the highest level of government and
staffed with high-quality finance profession-

als, that had the dual responsibility to both
mobilise finance and then manage project
implementation. Often countries split this
responsibility; for example, the Ministry of
Energy handles project development while
the Finance Ministry manages the money,
but institutional overlap can lead to muddled
priorities and slow the pace of action on the
ground.

Another vital lesson was ensuring a very
competitive process for tendering contracts,
which in the case of Ouazazarte was designed
around a simplified Power Purchase Agree-
ment bid on the basis of the electricity tariff,
allowing the process to be done at the lowest
possible cost. Mr Walters pointed out that,

in the whole of the MENA region, there have
been only three public-private partnerships
on infrastructure finalised in the last 3 years.
Ouzazarte is one of them, despite the fact
that it is a risky, ambitious, unproven technol-
ogy - a real testimony to the strength of the
PPP structure and the thought that went into
producing it.

Mr Jonathan Walters



Day 2: Opening Session

The second day of the hearing was opened
with a brief introductory presentation from
Mr Charles Chauvel, a former Member of

the New Zealand Parliament and the current
Parliamentary Development Advisor for UNDP.
Mr Chauvel suggested that the partnership be-
tween UNDP and the Climate Parliament was
a great pairing, combining the country reach
of the UNDP with the expertise and campaign-
ing power of the Climate Parliament. Outlining
his own personal commitment to the climate
cause with memories of the disappointing
negotiations at Copenhagen, Cancun and Cape
Town, Mr Chauvel spoke of his realisation

that climate change is the most pressing issue
that needs addressing by MPs. Small Pacific
Island States, where Mr Chauvel himself was
born, will be the first to be affected by climate
change.

Addressing the assembled parliamentarians,
Mr Chauvel argued that, as elected officials,
they aren't necessarily technical experts on
particular matters. But they are able to bring
passion and commitment to the issues that
their constituents people elect them to care
about. Mr Chauvel asked the MPs what assis-

tance could they and their colleagues use on a
concrete basis to go home and tackle a climate
issue, and hoped that they would be able find
find answers to their needs during the ses-
sions to come. He also invited parliamentar-
ians with experience of successful climate
action to share their knowledge through peer
to peer discussion about tactics and strategies
that others have used to get action taken.

Mr Charles Chauvel



Prof Mouldi Miled

Session 3: Ensure grid connection

Session three was opened by Professor Mouldi
Miled, Chairman of the Desertec University Net-
work and co-founder of the Desertec Foundation.
Focusing on the Middle East and North Africa
region, Dr Miled outlined the challenges facing
development of wider renewable grids, including
reliability, economic feasibility, and the ability to
supply the massive increases in consumer de-
mand for power that are projected to arrive over
the coming decades.

But despite these challenges, the possibility for

a truly sustainable integrated energy supply

is a great one, and should not be abandoned.
Desertec's research has found that, with grid
integration, the EUMENA region could achieve
90% renewable energy by 2050; this future is not
a hopeless naive dream - it can happen. Ensuring
the sustainability of service will be crucial - after
all, Dr Miled pointed pout, citizens don't care
where the power comes from as long as it is reli-
able and efficient and not too expensive.

Dr Miled called for MPs to set up special Energy
Commissions in their national parliaments, so
that real expertise can be brought to bear on
new laws and the good governance of existing
policies. This, he hoped, would encourage differ-
ent political parties to contribute to energy policy
and seek a non-partisan consensus. As the future
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energy of our nations should not suffer from
political partisanship, Dr Miled concluded, it is
essential to enshrine energy continuity and sus-
tainability in national constitutions, and ensure
continuity and assurance for investors.

Next to speak was Mr Jonathan Walters, the
World Bank's Director of Regional Programmes
in the Middle East and North African region, who
explored large scale solar financing. He opened
by inviting the delegates to consider solar energy
as a natural resource which is much more valu-
able in some locations than it is than in others.
Valuable solar can be mapped, just as you would
oil or gold, with the areas of highest value be-
ing the ones where there's intense sunlight, low
humidity, and lots of available land - in other
words, deserts.

The North African desert is ideal as it has all of
these factors, and it's close to a large area of
demand; only Mexico has the same potential for
economic development of solar power. Mr Wal-
ters outlined the World Bank’s Clean Technology
Fund (CTF): a highly subsidised fund that lends
with a 40 year repayment period and 0.25% inter-
est, in order to undertake transformational low-
carbon investments for climate change mitiga-
tion. Although the CTF can jump-start the process
by demonstrating the art of the possible, it can't
help replication and scale up; the export market,
however, can.

Post Arab Spring, Mr Walters argued that the
MENA region needs to exploit its resources for
growth, jobs, and stability; European market ac-
cess will be critical. Solar energy markets may be
difficult to open, but could be extremely valuable
in the near-term. To drive development, demon-
stration projects are needed in the short term to
show that export of MENA solar power to Europe
is more than an impossible pipe dream - with
support from bilateral government agreements
to provide subsidies and grid access.



Dr Rudolf Recsteiner

Session 4. Guarantee a good price

After lunch, the first presentation of the af-
ternoon session was delivered by Mr Angsar
Kiene of the World Future Council. Mr Kiene
opened by arguing that everyone needs
energy, and that if governments don't provide
it, people will try to generate it themselves in
whatever way possible - using diesel, tra-
ditional biomass etc. There will always be,
therefore, demand for renewable energy -
especially in the less-industrialised world.

Mr Kiene introduced a recent major study
undertaken by the World Future Council,
examining renewable energy feed-in tariffs
(ReFITs) in thirteen countries in Africa. Mr
Kiene urged the assembled MPs not to at-
tempt to re-invent the wheel when designing
similar policies in their own countries, but to
learn from the examples of others. Success-
ful ReFITs were found to have several fac-
tors in common, including open stakeholder
engagement; a complimentary relationship

with pre-existing policies and wider develop-
ment plans; low barriers to entry to ensure
homeowners and small entrepreneurs can
take advantage; and a well-developed plan to
make projects financially viable, for example
through efficient fee collection.

The final presentation of Saturday’s ses-

sion was made by Dr Rudolf Rechsteiner, a
senior lecturer on renewable energy at the
ETH Zurich, the University of Bern, the Uni-
versity of Basel and the University of Applied
Sciences of Northwestern Switzerland and a
former member of the Swiss Parliament. Dr
Rechsteiner opened his presentation on feed-
in tariffs by explaining how the Swiss feed-in
tariff had led to a 65% lower cost for solar PV
within 5 years, bringing grid parity - the point
at which unsubsidised renewables can out-
compete fossil fuels on price - within reach.

He also emphasised the point that FITs can,
in a sense, “democratise” a country’'s energy
supply by reducing the role of large private
or state-owned utilities in favour of distrib-
uted power systems owned and managed by
homeowners or local communities. He also
argued that renewable energy requires new
kinds of legislation to encourage investment,
as it tends to be expensive in the short term
but progressively cheaper over time, unlike
traditional fossil-fired energy infrastructure.

Mr Ansgar Kiene



Session 5: An investor's perspective

On Sunday, a final presentation was made by
Ms Dima Rifai, CEO of Paradigm Change Cap-
ital Partners and an experienced investor in
new energy markets. Ms Rifai gave a detailed
and engaging presentation on current invest-
ment conditions. She pointed out that invest-
ing in renewables is not like buying IBM stock,
where thousands of analysts have already
considered every aspect of performance

and analysed every angle; instead, there are
still many unknowns in green infrastructure.
Given this information gap and the naturally
cautious nature of big investment institutions,
Ms Rifai argued, it's surprising that they have
committed as much money as they have to
renewables. Some technology markets have
had to wait for ten or fifteen years for the
pension funds to get on board, but renewable
energy has received $5-6 billion already within
the first five years of being open to pension
investments.

Ms Rifai then listed a number of key factors
that could affect the likelihood of a big inves-
tor deciding to commit to renewable energy.
The first, and most important, is policy risk;
investors are doing a lot of homework to see if
governments can afford to follow through on
their commitments.

Retroactive changes to policy must be avoided
at all costs - Spain, for example, keeps cutting
its FITs, thus destroying the trust of inves-
tors in governments and leading to a sharp
increase in the cost of capital for renewables.
Secondly, investors need to see evidence that
new energy infrastructure will be guaranteed
grid access. Thirdly, advanced and detailed re-
source mapping is required so that investors
know exactly what is the rate of return in any
particular location. Finally, reliable industry
partners, a deregulated electricity market, and
a transparent political system with established
legal procedures to protect investments, are
all crucial to increasing investor confidence.

Ms Dima Rifai



Group discussion sessions

As well as the plenary presentations from ex-
perts and analysts, an equally important part
of the PARE Parliamentary Hearing was the
small discussion work groups, held following
each plenary session and divided by region.

The group sessions allowed MPs to discuss
and debate the issues raised during the ple-
nary sessions, put questions to experts, and
share their own experiences of renewable
energy legislation and investment in their
home countries. Peer learning and network
formation is a crucial part of the PARE proj-
ect, and the group sessions were designed to
encourage legislators to share best practice
and build contacts.

Among other things, the MPs and experts

in the group sessions discussed different
strategies to encourage the spread of off-grid
renewables, outlined their future plans for
strengthening policy frameworks for energy
and climate related issues, and shared the
challenges that they had encountered in their
own parliamentary campaigns in support of
renewables.

In one session, Jordanian and Indian MPs
came together to compare their countries’
experiences of introducing renewable energy
legislation. Both countries, it was acknowl-
edged, have two things in common: they both
share the burden of a large bill for imported
energy, and they both boast large areas of
uninhabited desert, perfect for large-scale so-
lar energy development. Indian MPs shared
how fossil fuel subsidies were being phased
out and replaced with direct support to the

poor - a key issue in Jordan, where upwards
of 35% of government spending goes on
energy subsidies.

MPs from Tunisia, Jordan and Morocco mean-
while discussed the fairest ways of shifting
subsidies from fossil fuels to renewables.
Dialogue between parliamentarians and a
greater role for the public sector were seen
as ways of reducing risk perceptions among
investors. The importance of raising aware-
ness on climate change among the general
public was also emphasised - as was energy
efficiency, as consumption rises in the region.

Tanzanian, Senegalese and Bangladeshi MPs
discussed rural electrification and strength-
ening the legal framework for renewable en-
ergy. Building awareness amongst both the
public and fellow legislators was agreed to
be a vital first step for developing improved
sustainability legislation. Phasing out diesel
generators - commonly used to supply elec-
tricity in off-grid areas - and replacing them
with solar or wind powered alternatives was
also seen as a high priority.




The El Jadida Declaration

At the conclusion of the Hearing, the assem-
bled MPs drafted and signed a joint statement
acknowledging the threat of climate change
and calling on all governments to step up ef-
forts to drive investment in renewable energy.

“Investing in renewable technologies such

as solar and wind energy has the potential

to act as a powerful engine of economic and
social development,” said Sir Graham Watson
MEP, chairman of the Climate Parliament.
“The energy produced from valuable natural
resources of wind and sun can be harnessed
to produce ample clean electricity to power
towns and cities, grow domestic industries,
and create thousands of well-paid skilled jobs.

“But investment is often hampered by unclear
legislation or a lack of government commit-
ment, he added. “That's why members of par-
liament have a key role to play in dismantling
the barriers that discourage investors from
committing significant capital to renewable
projects.”

In the El Jadida declaration, the MPs argued
that the only way to avoid the potentially
mortal threat posed by global warming is

for the whole world to shift away from fossil
fuels and to renewable energy. The statement
also recognises the potential of renewable
energy to generate employment, improve
public health, reduce imports of fossil fuels,
and create a stable supply of energy that will
never run out. The statement concludes by
calling on all governments to consider ways to
accelerate both public and private investment

in renewable energy, and to consider various
policy tools such as feed-in tariffs, renewable
portfolio standards, and loan guarantees.

Ansgar Kiene, of the World Future Coun-

cil, said: “More and more countries of the
Global South acknowledge the fact that sound
renewable energy policy is the prerequisite
for attracting investment in their renewable
electricity sector. In particular the Renew-
able Energy Feed-in Tariff (REFiT) policy, when
adapted to local conditions, can be a valuable
supporting scheme for a nations national
development strategy. This policy has driven
64% of global wind installations and 87% of
global solar photovoltaic capacity, clearly
demonstrating that REFiTs are fully consistent
with the spirit of results-based financing.”

“As trail-blazing projects in Bangladesh, India
and Morocco have shown, parliamentary
initiatives have the power to turn renewable
energy into sustainable wealth for all,” said
Charles Chauvel, Parliamentary Development
Advisor at UNDP. “The El Jadida statement
shows how a growing group of MPs are wak-
ing up to the threat of climate change, and
pledging to do what they can to turn clean
energy into a powerful economic force for
growth, helping to fight poverty with power
across the developing world.”

The declaration was signed by 15 MPs from
Bangladesh, India, Jordan, Morocco, Senegal,
Tanzania, and Tunisia, and is reproduced
overleaf.




ATTRACTING INVESTMENT IN
RENEWABLE ENERGY

Statement by Members of Parliament meeting in
El Jadida, Morocco, October 5th, 2013

We, the undersigned Members of Parliament,

Concerned by the mortal threat which climate change poses to our
countries,

Aware that to avert that threat the whole world must shift from fossil fuels
to renewable energy,

Recognising that renewable energy can generate employment, improve
public health, reduce imports of fossil fuels, and give our countries a stable
supply of energy thar will never run out,

\ Having held a Parliamentary Hearing in El Jadida, Morocco, to review
policy options to increase renewable energy investment,

\\ Call on all governments to consider ways to accelerate both public and
C = private investment in tenewable energy, and to consider which of the

LA i icv i ithin =
fé& t'oli.mwng policy tools in tlrfc attached paper could be used to do so within 0@ ﬁi’&'m

Se their own national and regional context. %’ﬁﬁ;ﬂ'\ ‘.A P
Anﬂ | c Nhﬁl P"

S‘bt‘ W é&,‘ Ra o BSCam Touns
ZIUNAID /‘Jerﬁp PALAK, Nezute

. LES HATIONBLE
IHE,-MGQ,{ OF CARLIAMENT. /xF»'B{\ AsSssr St L&f‘:‘b N
i?»rlrucqi_Amaf,H / bu B

Pbecl AL-RAIM BOUCa —=2=0= l..;L ’v'f“ﬂjl“l me%

JORDAN o Lt ue ot \X [Cu-n GAanes
Mo H Re o(&i/‘f Mlore z‘%( ﬁgﬁ,Hda:fﬁ NUS A HY
ﬂﬁﬂﬁ-i'r Hasoma .____L[._ /‘ g“rﬂuﬁm&‘ﬁ?’cﬁﬂ;}}
,, Ev*m Mﬂx\m\a fﬁ»eﬂmu_uf ‘\“\{'“‘T‘L MMUL'Q{SMT mendal
s DY
) P blnglodof
L2 hame M b
y / UNIQJJH’ (/ Q )/w;m DL
Wil ﬁ«« AL Rl b S

AAdesity Al DY W1 am -—-wﬂl{fh-ﬂ. mPnn.-., ais .“:JF



